PRESS RELEASE

Doosan selects ANDRITZ as supplier for new
pumped storage power plant in South Korea

GRAZ/VIENNA, JANUARY 20, 2026. Doosan Enerbility has selected international technology group
ANDRITZ to supply the pump turbine units for the new Yeongdong pumped storage plant in
Chungcheong Province, South Korea. The project supports the country’s goals for renewable energy
expansion and grid stability. The order has been included in ANDRITZ'’s order intake for the fourth
quarter of 2025.

South Korea plans to add 5.7 GW of pumped storage capacity by 2037 to enhance grid stability while
integrating increasing shares of renewable energy. With its capacity of 500 MW, the Yeongdong
pumped storage power plant will play an important role. In total ANDRITZ has delivered or
rehabilitated about 40 units with a total installed capacity of over 1 GW in South Korea so far.

Alexander Schwab, Senior Vice President Market Management ANDRITZ Hydropower said: “As we
move toward a net-zero carbon future, energy storage has never been more important. As the most
proven, reliable, and cost-effective energy storage technology, pumped storage is a key enabler for
the energy transition that allows efficient energy management by balancing energy demand and
supply, especially in an energy landscape increasingly dominated by intermittent energy sources such
as wind and solar.”

ANDRITZ’s scope for Yeongdong comprises the design of two pump turbine units, motor-generators
and related auxiliaries and the supply of various key components of the pump turbines and motor-
generators, as well as ANDRITZ’s digital control system, turbine governors, and protection systems.
Services also include installation supervision and commissioning. The plant’s completion is scheduled
for 2030.

The Yeongdong project is being carried out jointly by South Korean Doosan Enerbility and Korea
Hydro & Nuclear Power (KHNP), the largest electric power company in the country, which supplies
about 30% of the country's electricity and is now increasingly investing in pump storage technology.
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Rendering of the new pumped storage plant
Copyright: Korea Hydro & Nuclear Power (KHNP)

PRESS RELEASE AND IMAGE AVAILABLE FOR DOWNLOAD
The press release and image are available for download at andritz.com/news. The image may be
published free of charge if the source is stated as indicated in the caption.
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ANDRITZ GROUP

International technology group ANDRITZ provides advanced plants, equipment, services, and digital
solutions for a wide range of industries, including pulp and paper, metals, hydropower, environmental,
and others. Founded in 1852 and headquartered in Austria, the publicly listed group employs about
30,000 people at 280 locations in over 80 countries.

As a global leader in technology and innovation, ANDRITZ is committed to fostering progress that
benefits customers, partners, employees, society, and the environment. The company’s growth is
driven by sustainable solutions enabling the green transition, advanced digitalization for highest
industrial performance, and comprehensive services that maximize the value of customers’ plants over
their entire life cycle. ANDRITZ. FOR GROWTH THAT MATTERS.

ANDRITZ HYDROPOWER

ANDRITZ Hydropower is one of the world's leading suppliers of electromechanical equipment and
services for hydropower stations in the dynamically growing global renewable energy market. Based
on 185 years of experience and a global installed capacity of 492 gigawatts, we offer innovative
solutions for new and existing hydropower stations, from small hydropower to large-scale plants.
State-of-the-art digital solutions, comprehensive services for the operation and maintenance of entire
hydropower plants, synchronous condenser systems for grid stability and turbo generators for the
thermal industry complete the portfolio.
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